
 

 

July 29, 2023 
 

 
 
 
 
 

Dear Sir(s), 
 
Sub:  Outcome of the Meeting of the Board of Directors of the Company held on 

Saturday, July 29, 2023 in accordance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 [‘SEBI Listing Regulations’] 

 
In compliance with Regulation 51 of the SEBI Listing Regulations, we wish to inform you that, 
the Board of Directors of the Company at its meeting held today i.e. July 29, 2023 has inter-
alia approved the followings: 
 
A. Unaudited Financial Results: 

 
Pursuant to Regulation 52 of the SEBI Listing Regulations, the Board of Directors has 
approved the following, same is enclosed as Annexure I: 

 
1. Unaudited (Standalone) Financial Results for the quarter ended on June 30, 2023; 
2. Limited Review Report of the Statutory Auditors in respect of the said Financial 

Results. 
 
 
B. Resignation of Mr. April Malaviya from the position of the Chief Financial Officer: 
 

The Board of Directors of the Company took note of the resignation of Mr. Arpit Malaviya 
from the position of the Chief Financial Officer of the Company with effect from close of 
business hours on July 28, 2023. 

 
 
C. Appointment of Mr. Amit Jha as the Chief Financial Officer of the Company: 
 

The Board of Directors of the Company on recommendation of Nomination and 
Remuneration Committee and Audit Committee has approved the appointment of Mr. 
Amit Jha as the Chief Financial Officer of the Company with immediate effect i.e. July 
29, 2023. 
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D. Appointment of Mr. Bittu Upadhyaya as the Chief Information Officer: 

 
Pursuant to RBI Master Direction - Information Technology Framework for the NBFC 
Sector dated June 08, 2017, the Board of Directors of the Company on recommendation 
of Nomination and Remuneration Committee has approved appointment of Mr. Bittu 
Upadhyaya, Head- Information Technology, as the Chief Information Officer with 
immediate effect i.e. July 29, 2023. 
 

 
The meeting of the Board of Directors of the Company commenced at 12:15 p.m. and 
concluded at 2:40 p.m. 
 
  
Thanking you.  
 
Yours faithfully, 
For Reliance Commercial Finance Limited 
 
 
 
Avni Shah 
Company Secretary 
 
Encl.: a/a 
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